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FINANCIAL SECTION



DisTRICY

CRESTED BUTTE SOUTH METROPOLITAN DISTRICT
Management’s Discussion and Analysis

The Management’s Dhscussion and Analysis (MD&A) 15 designed to provide an easy-to-read discussion
of the District’s financial condition and operating results, and to disclose to the reader important financial
activines and 1ssues related to the District’s basic operations and mission. The MD&A should be read in
conjunction with a review of the District’s basic financial statements.

The District has two separate financial categories or activities - governmental activities, and those
activities covered or referred to as business-type activities. Within the governmental activities, the District
has a General Fund. The governmental activities are funded primarily through the District’s ad-valorem
property tax, charges for services, and transfers from the business-type activities. The business-type
activities consist of a water fund and a wastewater fund. These business-type activities are funded
primarily through charges for services and tap fees.

DESCRIPTION OF FINANCIAL STATEMENTS
This annual report consists of four parts — Management s Discussion and Analysis (this section), the Basic
Financtal Statements, Reguired Supplementary Information, and Other Supplemental Schedules. The
basic financial statements include two kinds of statements that present different views of the District:

*  The first two statements are Government-wide Financial Statements that provide both long-term
and shori-term information about the District’s overall financial status.

* The remaining statements are Fund Financial Statemenis that focus on individual parts of the
District government, reporting on the District’s operations in more detail than the government-
wide staterments.

The financial statements also include noses that explain some of the information in the financial statements
and provide more detailed data. The statements are followed by a section of Reguired Supplementary
Informarion that provides the budget and actual comparison for the general fund. Following that is a
section of Other Supplemental Schedules that provides budget to actual comparisons for the Distriet’s
other funds and additional information required by oversight agencies.

Government-wide Financial Statements

The government-wide financial statements consist of the Statement of Net Position and the Statement of
Activities. These statements report information about the District as a whole and include all assets and
ligbilities using the accrual basis of accounting, which is similar to the accounting used by most private-
sector companies. All of the current year’s revenues and expenses are taken into account regardless of
when cash 15 recerved or pmd.

These two statements report the District’s ner positfon and changes in net posion. The Dhstnet’s net
position is one way to measure the District’s financial health, or financial position. Over time, increases
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or decreases in the Districl®s nel position are one indicator ol whether ils fimzncial hcalth, mcliding
liquidiry and [inancial llexibility, is impraving or deteriorating. Other nondinancial faclors, however,
such as chanaes in the District’s property tax basc, arowth prospects, citizea invalvement, revisions to
laws, arc similar indicators nced to be reviewec 1n order to asscss the overal: heatth of the District.

The Statemenl ol Nel Position reporls talormation by [und tvpe. The Stalement ol Activities teporls
inlormation Hy lunction, program, or service.

In tac Stercment of Ner Position and the Stareirent of Acrivirics, the District 18 divided mto two kinds oF
achivilies:

= Governmental Activities — The governmental activities ol the District are reporied here. These
activitics include the activity of the geacral and road funds as wel. as gereral 2overnment capital
assets and long-term deot. Property taxes, transfers, and charees for services Jrance most of these
aclivilies,

" Business=Type Activities —The activities ol the District’s waer and waslewater lunds are reported
here. These luncs are [ihariced by charges lor services.

Fund Financial Statements
The fund Anancial stalements provide more detailed information aboul the District’s funds, Tae Districl’s
(war kinis o s — governmental and propriciary —use dillerent accounting approaches.

Governmentul fund — The District’s activitics in the General & Road Fund are reported as a governmental
Zund, which focus on how moncy flows mto and out of the fund. ‘Lhe fund 15 reported vsing an accounting
method called modificd accrual accounung, which measures cash and all oller financial assels that ¢an
readily be converled to cush. The govemmental (und stalements provide o detailed shorlderm view ol the
District’s general governmmental operations and the basic services it provides. Governmental (und
irformation helps to determine whether there arec motc or tewer financial resources that can be spent in
the near future to finance the District™s programs and scrvices.

Proprietary (nierprise) Junds — The activily of the Districl’s enterprise (unds, ils witer und wastewater
“unds, are reporied in the same way that all activities are reporied in the Statement ol Net Position and Lhe
Statement o2 Activitics.

HIGCHLIGHTS
Governrmental Activitics
m  As of December 31, 2020, the District’s governmental activities unds held 51,654,189 in net
investmer.ts 1n capital asscts. Nct position incrcased S144.879.
»  Durning the year the District assessed road fees that raised S289,332 1n 2020,
Bugincas-1ype Aclivitics
= As ol December 31, 2020, 1olal assels were 87,303,321, Nel nosition mcreused §313.441.
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STATEMENT OF NET POSITION
The perspective ol the Statement of Net Position is ol the District as a whole. The lollowing s a
summary of the Distriet’s net position for 2020 comparcd to 2019:

CONOENZRED STATEMENT OF NET FOSIT IOV

{zaovm-nmenka| AcHvl ar Musinn=rdypn AcHvE ar Toa|
2020 2019 2020 2019 2020 2019
AST=18
Cuam ane Rer Areels GOT0E/0R ¢ 420757 ¢ ZGCEZE5E 5 23XIT O IMET T 8 LR Y
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STATEMENT OF ACTIVITILES
‘I'he perspective of the Statement of Activities 15 of the District as a who.e. ‘The following table reflects
the change n net, posilion for 2020 and 2019,
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Govern~ema| Activk es  RuskessAypo AciM(KS Tolz]
2020 2019 2020 2019 2020 2019

FROGRAM REVENUES
Chagerfer feveer <0075 60Tt 8 030 S0 TeNZS 8 MU TR § 225
Oponong Sansa d Sl hale s - - 16,6354 EYEY Y4 16 €38 =7e,5¢
Capty Gomsacd Corltholert - - 2500 - J5) CM -
TAY =-og-m RSVC 2% 37,26 1€0,4C © 20454 1,372,473 134" 424 ©.0C,5 4

GENERAL REV=NLIES
ey 1Eme BN SCn-n - - RS XA DY e
Sieche Ow-catiz Texea 2,793 23749 - - rigirgs 2:,1¢2
OHer 12wme 2,1 Z27 18 - - X Y4 2 e
g s, o 4,775 *37C0 12z7C 47,531 25050 61,035
Gan( asrlon Caply Arsos 4.307 J70C0 - - 053¢ 97 00D
[[IEN D IR Wl I T o v - - - - - -
Other 1kavan a= LN AD /11 SN B9 st /€ Bad
Ty 3cncy Jeven.¢s 427,53 45,26 12.23C 53,743 46 22 403,952
“cx|Reverucs 3 Tanalzrs 204,392 505,67 v 228,74 1424159 1737 £57 2,228,763

PROGRAM EXPENSES
@ Gevem-a-l 207 Ba% 18577N - - IV BN n: 1
e Waakes 210,530 2°90:z7 - - 217 €1 2700
Mcross 0- Deat v - - - R -
Welon - - q-",11¢ ®518r -4- ¢ TR k34
W.zelgwao: - - A0 011 45205 0 /11 157 570D
Ty =-ag-am Sx:e-ces 41¢.5°4 C3,"46 Q08733 SLOCT 1320247 R Urd
CHANGE [N NET PO3|T|ON 44,57 2z Le2 224« e uch (74 a0g 32C 702,524
R Ll BHGEae ) R acy =1 A5 A5 PR EPMENE  RAA NS

NFT POS|T|DN. FNANG £/ I%0,297 5 1105713 § 5ARTAW 5 51813 % BTITAI6 S G,254,F7R




Mangger ¢nt’s Dizepssicn and A alys 5 Pu ve M-4
WO

GOVERNMENTAIL. ACTIVITIES
The Distric’’s governmentzl programs — peneral and adrinistrative and public works (primarily sireet
maintenance) as well as cach program’s net cost (total cost less revenues acnerated by the activitics). The
nct cost of services shows the financial cortribution by the Distric’s taxpaycrs for cach of these functions.

TIIE DISTRICT’S FUNDS
As the District corapleted <he year, its sovernmental fund (shown on pages 6 “hrough 9 of the finaneial
statcirents) reported a fund balance of approximartely S363.859 compared to a balancc of 132,313 inthe
previous year,

GENLERAL FUND BUDGETARY HIGIILIGIITS
‘I'he General Fund acmal experditures were approximately S260,784 Iess than budected. ‘The transfer to
the Road Fund in the amount of 533,8(0 was not requircd. Overall General Fund expend:turcs and
(ranglers were $22.6,984 over the adopled appropriations. The General Fuad reported $2,285 ol revenucs
aover (he budgeed amount primanly related (o mereased speet lic owrership lux receipls and mvestrent
earnings.

CAPTTAT. ASSETS AND DERT ADMINISTRATION
A1 year-end, 1the Distriel had §5,537.793 (ael of accumulated depreciation) mvesled i a broad range o7
capital assets, including builéings, inlrastructure (roads), equipment, water and sewer mains and treatment
plants.

During 2020, (he Digiriet, purchasec a Tnilily truck for $39.053 and $92,186 in SCADA upgrades.

1/1/20 12/31/)28
Balance: Additions Dclrtinns Halance
Gavaernmental Activitics
Czprzl assets not acing deprecated
Lanic ‘ 535115 5 -5 -5 35,115
Copimlansrts bring deprecintad:
Builz s 203,337 - - 203,337
Fquipmeont 15,514 /.82 26,591 154 7,00
IMtrastreczdre 1,130,602 - - 1,120,605
Iotal caaiks assets 710, /42 1,5:3% 76,511 775,751
Less acer n alzd caeprecizLan:
Bull: s 96,152 1,397 - 280,515
Coquipnunt 462,822 31172 26,231 459,025
Infrastr.<sare s, 130 70119 - DL, 030
Intal zacurulated deares atior e v M7 Jh 1,205,047

Net capltal assels 5 60,196

R

(79,366| & - 5 200,730
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Business-type Activifles

Gopial asanls nzL aeing Jep-acia.ed:

tazements
Wirer rig s and g nanbiian
Corstructen In profress

Cepixl davaely being depreialzd:
Huilz g5
Wiz & Plant
Vinzer 1) stahistina
Sewe: Far.
wewe allerting
Cquipnent
Total caalte azse7s
Less accLnu ated capreclet 2n:
Ouil: s
Viazer Plart
Wirzar D strbtizg
Sewe’ F ars
towr- Callectina
Equipment

Intal zacurulated deares abior

Net capital asscts

Page M -5

‘I'he following summarizes the District’s debr activity during the year:

GOVERNIVIENTAL ACTIVITIES

Campenzated Abse~ces
Cepltal Lezse Fayalle

Total Oblipations

EUSINESS - TYPE ACTIVITIES
2005 CWREDA Aewe- Laan
2010 LWRPDA Water a1
Cnmprnsated Abse-cos

Total Obligations

1/1/20 12/31 /20
Balance Additions Deletlons Balance

< 125892 3 - 8 -8 125,652

210,000 210,060

20,00 - - 20,030

D A7

636,518 - - 656,518

¥, Ab,94 PRSI

3,720.132 - - 3,740,233

12 /,b4 1¥1/,h4

271152 232,239 - 155,690

§,80_.136 232,230 - 3,032,725

30,042 0,007 42,045

£35.086 22,223 - 577,200

029,447 G8.437 937,904

80,576 217,336 - 1,678,212

41,740 0, 8% 73,457

212221 15511 - 26,738

4,040,441 Db, 4,045, bisy

§ 4,761,026 $ (123,%3) 4 § 4,637,063

OUTSTANDING DEBT
Balance Halance Current Interest  Ac<rued
1/1/24 Advances  Recpayments 12/31/20 Partion kxpense  Intcrest
5 7,297 S 88 S - 3 5,223 S - 5 - 5 -
- 7,323 360 5,211 1,139 ME -
$ 7,297 % 3569 % 1,369 $ 14,497 % 1,439 % 348 5 -
Balahce Balahce Curvent Inweresl Ac<rued
1/1/2a Acdvances  Repayments 12/31/20 Postlen Expense  Interest
5 1,321,1/1 % ) 1-4,2¢43 52 1,200,528 % 116,045 % 25,380 w9 2,01z
€45, 143 46,44/ adh, 86 y.4904 " 2,700 9/4
11,47/ 7,074 A8 16,4/4

5 1,971,731 & 2029 & 163,768 5 1,809992 5 165969 5% 37,640 S 2,990
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ECONOMIC AND OTHER FACTORS AND NEXT YEAR’S BUDGET
‘I'he current Mill Levy of 14.363 mills did not restriet the budget and the Mcrro District was ablc to collect
the 5.5% a.lowablc incrcasc. "The Mcetro District looks 1o gaim again i asscssed valuc aad not only collect
the Mull 2.5% allowable Timic, bul also relain additiona: mills Tor reserves (or the 2022 budgel year,

20200 was another busy canstruction season. There was a total ol S383,004 in tep (ees. This equates 10
2128 BQRs and is 11.28 more EQRs than was anticipatec for the 2020 budget.

We did nol expect a constauction boom ard heallly real ¢state markel due o the COVID -9 pandemic Hul
property values and transactions are al an all ime high. Currendy, There have been 26.69 TQR s paid wilh
a lew more on 1he list that ere going through the approval process. Ningle [amily homes are now selling,
Zor over S1,000,000.

The Distriel received $23.477 in HUTF monigs through the TGA wilh Gunnison County, This s $1,.029
more than 2010,

‘I'he District budacted S346,500 for esphalt additions, GIS software, and warter/wastewater cngincering to
proceed with engineering, cost cstimarcs, and conecprual design for future Wastewater 1rearment lant
expansions and sdditional we'ls based on projeewed growth and development. for 2021, The Digtrie, has
decidec o pull paving “or 2021 given the need (or wales/wastewal er improvements.

CONTACTING THE DISTRICT*S FINANCIAL MANAGEMENT

This Imuncial report is designed o provide the gereral public with a genzral overview ol (ke Disiricl’s
Jnances and to show the District™s accountability lor the money it receives. I you have any uestions
reearding, this report or nced additional tfinancial information, p.casc contact the Dustrict at:

CRTUSTED BUTTT, SOUTH MTLTROPOLITAN DISTRICT
280 Cement Creek Roadl (streel nddress)

[.0O. Box 1129 (inailing address)

Crested Butte, Colorado %1224

‘T'clephore; (970) 3795780
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Governmencal Audis Qualicy Censer
and Private Company Practice Section

Board of Diractcs
Crestad Ml e Soulh Mceacaolilin sl
Cresed Butse, Cole-cdo
Independent Auditors' Report

Report on the FInanclal Statements

We haver . died The occeorpany ng Foaoncial stalviments el he governmen.al aclivilies, The B siness Lype czlivilies, and cace
ra or tund of the Crested Butte South Motrepoltan 2strek, t=2 “District”, ©» 0° ang fo- t=2 year ended Decembe- 31, 2020,
a~dths relazes nctes to the fi~3-cial staternents whic~ collect'vely cormprize the kasic financisl stazems~ts cf the Distrat as
liskec in the tzble of contents.

Management’s Resgponsibility for the Financial Statements
Managzr-ont is responsible fo- the p-eparation and ta'r prescntat’on ot these tinanciel statements in accordance with
accounting prncioles gane-elly acceptad i~ the Lnited 5zaze: of America; th's i~cluces the cezign, imp errentat on, and
mMa ntenance af inzarnal control relevant tc the pre2a<ztion a~d fair p-esentat an of zhe financ al stzternents that zre free
fign o ~aleria misslalene~l, whe.~srcue oira.d ¢ erre:.

Auditors’ Responsibility

Qu- responsib lizy is tc express coinions on t~ese financia =tatermnenz= kased o~ our aucit. We cond_cted c.r aud't in
accordance with aud ting szancards genera ly accepted nthe United States o Armerica. Those standards equ re -~at we plan
a=d perlorn The aud’l le eolain reasom:ble assonone:s abtout westher The Tinoncicl slalerments ars Tee of nralernia
riisstatement,

A~ 3.dit involves perfarming proced_res o obtain audit evidence zbout the a~ounz 3~d d:closu-es in the fnzncial
statemenzs. |~e precedures se ected depend cn the audizar’s Judament, 1~clucing the assesaméant o Ere 7lsks of raterial
riisslialernent ef oo Cirancial stresne=ls whe her due e Traud o siror. nomacing Those risk cazessmments, The auditor
consicers intema eonzre releva -t te the ensity’s prepemt an and i~ prese ~tetion of the ¥nencial stuterrents i~ orde- te
design audit praced.ras that gre aospropr'ate ‘n the circumstances, 2ut no: “or the purposa of exprezzing an opi~ion on t-e
effectiveness of the enzity’s i~terral co~trols. Accarcingly, we exprezs ~a such opinion. An zudit zlso i~cluces evaluarting the
anpropraleness ol aocc.onlicg solicies wsed and e reasonab sness of significal zoceonlitg esdimales made by
ria-agerner., s we s evitlluating the ove <l oresenbatios n” the finencial skalerneris,

\We believe thet zhe aud't evide ~ce we ~ave obtainec is z_fficie~t anc & ppropriate to crovide 3 bezis “c- c.r audit opi~ions.

Opirlions

In pur gpinion, the linancizl s acerenls elered o akove present tairly, 'noal materizl -espec s, Jhe respecive lingncia
position of the gcver-r-zntal activit'es, the zuzinass-type activit'es, anc each rrajor func of the Crested 3ute Sout-
Meat-opalita~ Z'strick as of Secerrber 21, 2020, and tha respective chenges in fnancia gosit'on end, w~ere 3ppl'ceble, and
cazh flews, thereof, for zhe y2a- t~2n endac In conermity with accauating ail-~clp 25 ge~srally acceated nt~e United Szataz
ol Amer L.

A0 South Velley 11 grway — fuets 200 Voice (303)992 _2°99
g cwand. Co omada 80112 S (20) 0% 903
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Report on Sumima rized Comparative Infarmeatian

We hiawves previously accdiced Hhe Crested Budde 3c. b Melreaolilizn Disl-icl 26019 Fnencial steemenls, ond we pgrenssed an
unmaditied audit opi-ion on those sud'ted finoncy statermnents in our repors deted Veres 23, 2020, In our opinion, the
sorrrr3-ized comaza‘etive inforr-ation presantad harsin as of anc “or the yesr ended Decambear 31, 2C1¢% is consiztent, 'n al
rmaterial resgects, witk t~e zudited f nzncial statements frors which t has 2een da-ived.

Other Matters

Regquired Supplcmentery (nfarmation - Maneacment Discuss cri and Analysis

Accounting princ plas general y ccepted in the Jnizec Stawes cf Amer'ce ~equ’re t1at the rra~szement, discussion and
a~3yiiz on peTes ML-VIb 52 prezentad tc supp errent the bzzic financ 3 stazeme~ts. Yo ch in‘crmztion, atthough not a par:
ol Lre basic Mi~a~zial s.alemenls, is recuirad by The Cavernmenlal Acce.nlUng S.angards 2oard who conside s i 1o ke an
cxxelinl ol ol linancial reporti=g lor ohi:zing b bisic linancal stalernenls in aq asproprile npemlion:|) soanorie, or
historica contoxt. We heve app ied certain lirnitee procedures to £-¢ required supple mentzry infc-metion in accordance with
a_dizing stendarcs generally accepzed in t~& United Stetes of Arnerice, wh'ch consistad of ing.ires of r~a~agemant azou:
the msthees of prepari~z the infarmastion 2nd comparing -he nforrratic~ “c- consiszency with rra~agement's ‘esponzes tc
our ingair sy, e beain Tiaasaial sla.erenls, acd olesr konwledgs we obliined duing o aad’1 0’ Che badsic Sinencial
slzlemen.s, We de nel cxpross snopin‘on or provide @oy ssserangs ¢ he ‘nlormalic - secause he limi oo sregadurss do
not provide us with sufficicnt cviz cnce to express an opinio ~ or prov de any assurance.

Requirzd upplementory Information — Budoetary Comparlson schedules and Qther Supplementary Informotian

Qu- cudil wik toacac.2d lor The poapose of (e ming an epinion ¢+ The [Mancia slalemen.s as o whole, Aczou-ling principl &4
gengglly aceepled i he Lniled Staes of Arceriga reguioe thal Lhe hudge. gty cenpuiser seheduls oo pages 33 34 be
prescnted to supplemc-t the bBasic Gnarcial statcments. Such ‘nformatios, althc.z- not a 23+t of the 23s’c Gnencial
steternencs, is requived by t~2 Govern™e~tzl Account ng $za~dzrds 3oard who conside s it to be an essentizl part of f nencial
repert ng far 2lacing t=2 233 ¢ financlal stake meats In an app-oprlae operational, eco~amilc, or ~isterlca contsxt. In adeit an,
Ihe bunlgetary zomparison sched. ey isled s ather supshiimenary in‘ermalion on oages A% 37 o prosenled Tor porposes
ot vdditic-al tnely:s snd ore <ot a reguired 2at ot the Pnencia stotements, The “ntorreatic - is t-o responsib’licy ot
ra~agemens: end w3s derivec from and re ates direczly tc the unde-lying accounsing and oz-er records used to prepars the
financ al statements. Such nformation Faz 222n subjected -0 the aucit ng procedures appliec in t~e audiz of the S5~ancial
statemenz ane certain adelitional pracecures, Includ ng zomparing and ~econcll ng such  nformatier directy o tie
unde-lying acznu-li=g and othoer ecemds nsed 1 oprepione the sas™s linonci:l state-neqs or o the nisncia slsiements
themselves, und othe - adeit’ snal prozedu-es in accorda ~ce with cuditing stendards generally ececepted ‘nothe United Szacs

of Amerce. ncoropin‘on, the in“c-rmzetion is fai-ly statec, in gll mazerial respacts, ‘nrelstion to the financ'a statenents s 3
whole.

%k‘:} -;dfr'na-;ﬂ? £l

E~7 ewocd, CJ
Aarl 19, 2021
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BASIC FINANCIAL STATEMENTS

The Bas ¢ Hnanglel Skelemens provide a lirarcial overview of e Jlskr cl’s cperclions,  hese linan<ial
stztemenzs present the tinancial oosit'on, aperstirg ~esults, and cash tlows, where app icaale, of all tunds =nd
zetivities as of December 31, 7070,
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STATEMENT O NET POSITION
DLCCMBLR 31, 2020

ASSETS AND DEFERRED OUTFLOWS
ASSETS
Current Assels
oas1ard Irvestaants
Cazl 210 esments
Neceivab e
P-ope-lv Ty Recaivable
Intargzvermnmrantal Racenva ales
Lt Iy Razavaala
Casl' wrh Fsi: Agent
Arcodarts Kecr vabla
Prepald Expeascs
12=al Carrent Asse-s
Nonourrent Assets
Laps Assets 1ot baing Learcciatar
Tapht: Assets balrg Dapreclated
Acur s ed Cearecialar
T al Narcy wan Aziala
TOTAI ASSETS
LINGILITIES, CEFERRED INFLOWS AND NET POSITION

UADRILITICS
Current Liabilities

Accourile Payasle
Accrucd salarizs and barofiss
Ceyusils arrd Cxciow
Aeciued Ir.cmast Feyoble
Te.al Carrenl iab “ies
Noncurrent abilihes
Due w hinvoie year
DLe nrare theaenz yaar
Te.ul Narce -~eal L e ailiLas
TOTAL JAGILITICE
DCFCRRLCD INFLOWS OF FINANCIAL RCSOURCLS
efe-ed Frapety 1aaes
NET PQSITIDN
N =k Invest et in Capital Atsats
Res piclas Nal Posilizn
L-nexl- clew Ne. Po:iticn
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CRESTED BUTTE 5QUTH METRGQPALITAN DISTRICT

STATCMENT OF ACTIVITICS
FOR THE YEAR ENDED DECEMBER 31, 220

FROGRAM RCVIN JES

AOFIRAI NG CARITAL
LHA-GHF: FOR GHANI: ANID GIRAN Th AN
CXP_NSLS SCRVICLE CONTRIGUTIONS CONTRD.JT ONE
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Sovamiric it Activitics
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4. Elic Worke 227,610
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Sawer L,614 431,40/ 19,927
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CRESTED BUTTE 5OUTH METRGPOLITAN DISTRICT

BALANCE SHEET

GOVCRNMENTAL FUNDS

DECEMBER 31, 242D

With Coynparative Totals for December 31, 2001%

AS5SET5 AND DEFERRED OUTFLOWS
ASSETS
Currant Ascels

Cash gnd rves_neils

Rrcaivable
Froprety Tax Recaivablr
Izergove nricnta Roceivable:
Cesh with b ezl Age s
Acceunts Begs vahle

Prr2aid Fxp:asirs

TOTAL ASAITS

LABILITIES, DEFERRED INFLOWS AND NET FOSITION

UAEBIUTIES
Current Uahllides
Accounts Payable
Nceraed Bala<ies ar: Gerelils
Depasits and Cueow
TOTAIL HHARIITIFS
DEFERRED INFLOWS OF FINANCIAL RESOURCES
Lefe-res Propaty 1 es
FUIND BALANCE
N orsperzahle bund Bz lance
Kzstrctod -u~d Balzros
Lrasz'gned rurc Balance
TOTAL T'UND BALANCE

TOTAL LIAGILITIZE CZIrZRRCC INFLOWS AND "LND GALANCE

“Fe accomperying 1czes are an Intearal pe -t of theze finecal stete nens.

Spacial
Revenue
Fund
General Road Total

Fund Fund 2020 2019
& 263731 & 64,233 & 330724 5 81505
371,206 371,2C0G A35, 841
1341/ 3,40/ 75,448
1,564 "Bk 1,964
M/ EAEE) 13,706 11,278
“0,E7R 1,450 12,428 11,757
S 671497 5 73,342 5 702459 5 480,787
5 = L 539 % 7,283 5 dhib
2,582 1,677 4,251 4,127

&850 6,950

5,778 R ¢ 16,234 17,G23
51,206 - 371,206 355,511
O] 1,420 1,403 11,/%/
Z/ a0 - 1 .00 19,008
265085 63,316 331151 10_52¢t
223063 75,796 361,859 132,323
& B71437 5 73,882 5 751,453 5 480,767
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CRESTED BUTTE SOUTH METROPOLITAN DISTRICT

RECONCILIATION OF GOVERNMENTAL FUND BALANCE
TO GOVERNMENTAL ACTIVITIES NET FOSITION
DECEMBER 31, 2020

Fund Balance - Governmental Funds

Capilal assels used in gove'nmen.al aclivilics are 1oL

financial reanu-ces anc are therefrra Aot resorted in t1e funds
Czpital assets, not being depreciazed
Cepizal assets, being depreciated
Accumulated depreciation

Long-term liabilities zare no: cue and payable 'r the current year ard,
Lhereaqe, are nolreporlec in the Tunds.

Capital Irazes payahle

Accried compensated chsences

Taotal Net Pasition - Governmental Activities

The accorr pznying notes a~e an integral part of these “inancial statemenits.

5

35,315
4,350,246

(1,525,031)

(5,712)

(8,283)

S 363,850

900,730

(14,42/)

§ 1,750,0%72

~I



CRESTED BUTTE 30UTH METROFPQLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2020

With Comparative Totals for the Year Ended December 31, 2019

REVENUES
Taxas
Licenzes and ermits
Charges for Services
Investrient Ea-nings
Other Revenues

TOTAL REVENJES

EXPENDITURES
current:
Genera Governnent
PLBlic Werks
Capital Out ay
Debt 3ervice
IO IALLX-LNDITURLS
NET CHANGE IN FUND} BALANCE - GAAP BASIS
FUND BALANCE, EEGINNING
FUND BALANCE, ENDING

The accomaanying rotes are an irteg-al part of these financial statements.

speclal
Revenue
Fund
General Road TOTAL
Fund Fund 2020 20119
5 338,368 5 23,477 5 331,325 5 354,756
ang 350 -
136,730 136,730 16Q,40 1
N,775 - /. 775 13,192
12,00¢ 28,692 47,693 77,741
375,11 189,219 567,393 605,607
160,082 - 160,082 174,556
3,975 16/,0/2 L/1,0£8 1/4,830
- - 217,702
1,717 - 1,717 -
164,715 16/,0/2 332,824/ 537,088
204,369 22,11/ 231,546 b85S
23,694 43,619 132,313 63,794
5253063 5 7C,795 5 363,859 5 132,33




CRESTED EUTTE SOUTH METROPOLITAN DISTRICT

RECONCILIATION OF GOVERNMENTAL FUNDS CHANGE IN FUND EALANCE
TO GOVERNMMENTAL ALTIVITIES CHANGE IN NET POSITION
FOR THE YEAR ENDED DECEMEBER 31, 2024

~

&)

N

Change In Fund Balance - Governmental Funds 5 731,

Ceplal ussely used "o gavern-enlal uclivilics are oxoee sed whe s purchused
in the "onds awd depreciated el Lhe aclvily leye
Cepilulized Aszel Purchuses 7,582
Copreciuden [xpens: [B7,049) (79,467)

Repay~ents 0 long-term liabi izics are expensed ir the tund and reduce
cuzstaqdng liaai izies gt the act'vity leve . In #dcition, proceeds fren lorg-
zerm debt issLences are reported as revenues ia the funds ard increase
liakilities at the activity level

M-oceeds trom debtissuarces (7,583)

Mrincipal oaymerts o1 cep'tal lesses 1,361

Charze 'n 3ccrued comaenseted absaces (5806) {7.200)
Change in Net Pasitian - Gavernmental Activities S 144,879

Tre accomaanying nctes sre ar integral sart of these firzncia szztements.



CRESTED BUTTE 50UTH METROPULITAN DISTRICT

STATCMCNT OF NLCT POSITION

PROPRIETARY FUNDS

DECEMEER 31, 2020

With Comparative Totals for December 31, 2019

ASSETS AND DEFERRED QUTFLOWS
ASSETS
Current Assets
Cashind rvestorents
Rroeivables
Ut ty dece vasle
Accaunts Receivi:blz
Prrzaid Fxpenses
lotal LL-rert Assats
Noncurrent Assets
Cazital Asscts 1eT being deprec ates
Cazital Asscts seing deproadates
Nccurulated Jepreciatlcn
Tolal Nareur el Assels
TOTAL ASSETS

LIARILITIFS, PFFFRRFD INFLOWS AND NFT PQSITION
UARILITIFS
Current Liabilities
Accaunts Fayzblz
Nccraes Selaries erd 2enefits
N aes Inleesl zyeb e
Tola Cierert Liozi ‘lies
Noncurrent Liabil ities
L. e wilhin une year
D..cinmorn than annyrar
1otal Noraur-eas 1 ahilis o5

TOTAL LIAEBIJTIES
NET POSITION
Ne: Investment i1 Capltzl Azsezs
Kzstricred Net Posis or
Lr-estrcted Net Postlon
TOTAL NCT POSITION

“OTAL LIAGIJTICE, DCEFCRRED INT .CW35 AND NLCT POSIT ON

ke arzompaiy rg notes zre a1 1mepral zars of these fitanz al stetemenss.

Busincss bypr Activities

Waler Sewer Total
Fund Fund 2020 2019
$1130,598 51,206,934 52,507,012 521,283,202
A7 834 25,53 12,811 DLW
115 11% 210
7,741 7,914 ALY 4,504
1ACOAU2  1,265,/6b 2466258 2,504.33/
330,367 20,000 3hh,E6 32/,03C
3A/3,45% HCUE/ 1) Hoa/bEbd B4/
[1,6C8,907) 2,286,755, (4,295,662 (1,010180)
2,205,408 2,431,655 4,637,063 4,761.027
53 8C5900 53,597,422 37,301,321 57,154,154
W LEa% % 4426 % AL/ S 6, /%)
7,35 5,062 10,105 8.2/1
378 2,012 2,990 1,261
13,476 11,399 25,475 26,220
43,424 116,545 165,962 162.72C
AL CLT  1,099970 1644002 7 ,RDA,N11
243,471 1,016,277 1,a0%,90 071,741
506,977 1,228,520 1,835,467 DY VSl
1518,722 1,224,727 813,412 1L801.723
/8,11Y d9/,2d_ 163, /02 156,601
13C3,212 1,156,893 2,760,705 2,102,880
2,898,953 2,468,90_ 5,467,854 5,154,413
$31,503,900 53,597,422 17,301,311 57,154,184




CRESTED BUTTE SOUTH METROPOUITAN DISTRICT

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

FROPRIETARY FUNDS
FOR THE YEAR ENDED DECEMEBER 31, 202¢
With Comparative Totals for the Year Ended Decomber 31, 2019

Rusiness-type Activitics

Water Sewer Total
Fund Fund 2020 2019
Operating Hevenues
Ut ity Charges 5 35491/ S 428M 1 5 /EYESE S //6,800
Qt1s* C1arges 5c- Ss°v ces 13,81/ 1,U2h 11814 AL
lcta Reverues 373,734 430,967 40cs 701 793,825
Operating Expences
Personneal 5arvices 213,578 153,200 /06 775 372,970
Cormieadiy Cha‘ueas 7,754 - 7,724 7.041
Opera.ing Sapplies 21,753 %,093 29,8%H 0875
Pra“essical Foes 1357 49,153 41,229 20,329
Repeirs and Mainze~31ce 12,055 2,181 21,217 10,52/
I-avel and I-2ining 2,245 Zugy 4,222 2,224
T-ealre-| 222 1,231 4..51 10,293
Telenhone and L ities 35,8604 23,L35 5,719 55,374
O7-¢- Qperati=g Exoorses 2,655 3,783 ¢, hEZ 5,3€0
Depreciazon =x2&~:¢ 101,034 151,168 235202 212,512
Oz-=- Capitel Cutlay 29,113 - 294113 0,663
Tota Fapendtures 473,239 443,732 877,023 795,573
Operat ng Incore (1os) (55,17%) (" 2,72G7) {&7,197) (1.558)
Qthor Income (Exprnse)
InZa sover-me 11al Revenue 16,53% - 16 530 -
Inveslime - Foniegs 7,057 11,178 18,27% 47,831
Or1s- Revenue 114 106 EEL 5,915
Inz=-est Expanse (12,250, (25,380) {37,610} (15,1471)
Teta Grher Ince e [Txosese 11,575 ("4,09G) 2077 277
\ el Ineurne (Leas) (£3,200) (26,3R3) {39.561) 6,374
Contributed Capital
Plinl nves.mienl (Taz) Feos 197,057 120,957 383,004 497 GGG
Drcitalad nfialraclure - - - ®4,322
Teta Cantrinuled Cazilal 192,057 120,957 383,004 576,588
Change In Nel Pasilion 148,852 154,589 313441 581,162
Net Position, Beginning 2,850,101 2,104,317 5152411 457,251
Nct Position, Ending 52,998,553 52,458,901 % 54G7,5%4 55,754,413

I ~g 3ccompenyir T rotas are an integral 23t cfthese financ's staternents.
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CRESTED BUTTE 5CUTH VIETROPOUTAN DISTRICT

STATCMENT OF CASH FLOWS -

PROPRIETARY FUNDS

¥FDR THE YEAR ENDED DECEMBER 31, 202D

With Comparative Totals for the Year Ended December 31, 2019

Business type Activitics

Waler Sewaer Total
Fund Fund 2020 2019
Cuyt Tlowe Trone Ope-a. rg Ac vilies:
Cank Receives liom Coslamraers S 71703 5 233734 5 BNOE39 5 &N2,.MA
Cast Faid wa Supal'crs (14,227 (109,251) (77 ,0643) (17%,621)
Cask 1Faid 20 ane for -he Beefit o7 Employes: (213.529) (188,024) {/02,158) (562.368)
Net Cash Provced by Ceerzting Actluizes 11522 135,872 181,758 262,052
Cas1 Hows Frore Casizal anc Relates Hinaacing Activ ties:
Ti:p Fres Rracived “82,007 160,0%7 283,04 291,665
Lean Pruceads - - - 120,752
Cabl Principa Payneis 4R3.447) (124,343) (162,63C) (280.344)
G Proseens 16,533 ‘03
Inle-ost Piyriends (12.141) (25.57C) (37.911) (42,213)
Arqu=it'or of Caaital Asarts (£3,251) (h%,289) (131,240) (173,578)
Cas1 -loys Jsec zv Cazital ans Relates Finaacing Activ ties 81422 (21,25C) b/,80¢d 120,358
Gt Flowe {Jses) Fepr Ne~cipta Fimnacing Activties:

Orhzr Revenues (Dxparne) 443 Za3 EEF] 5,913
Cast Mows: [Jzes) Mom Invesd g Activitles:

InLe esl ecsived 7.097 21,273 ZR273 47.811
Net lrcrazze (Decraase) In Cash 51120 137.01€ ZBEN35C 26,5
Caer - Beg riing 1.219.178 2,062924 3,282,202 2,862,903

Cast Trnding STARCA9E S 7,200,924 $2NG7.512 52282702
<econc liation of Dpe-at ra 11corre (Loss) tc Net Cas~ Uses for
opearating Actlv tles.

Ope‘a. rg Income (Loss) $ (8512 5 (12,267) § (67.332) & (L.EE28)

MAdjustiner Ly < Reconcile Ope-a g Income (Lows)

1 Nel Cizah Previdad by Opaerating Activ Lics:

Nrpreriztion Fxzense 01,034 147 63 Fac e V) 242,012
Chaagesin Assr=sord 1ahili=es Re ased tn Gaerstions:
|InZreAss) den rasci1e
Uril ty Recrivahle (1,316) (1,p%%) (3,%77) 8213
Accaunts Raceivitb = (113) (Z13) (22C)
Prepaid Expanseas (183) (525 (6E2) 22,205
|Increase) Jac easein.
Accounts Iayable 11.294) (3,105) (1,723) (2/,7/C)
Aceraed zlacics ans Boncfts LA 1,643 2,00 +,0/C
Accraed Comaerseted Abzerces 11.018) 2,024 Nl b.A2C
“otel Ad; sstments 37.017 152,213 215,250 263,75C
Nel Casl User lon Oserzling Aclivises S 41322 § 138873 5 1E1,723 5 262,052
Szl © e Naacish Antiat o
Dedizazed Infrast-ucty e ] - % - % - % B2

hz accompaaving nokes are 2~ rtzg-a part of those f ~ansia :tatemerts,
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DisTRICT

MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
DESCRIPTION OF GOVERMMENT-WIDE FINAMCIAL STATEMENTS

The District was formed to provide roads and water and sewer utilities in the Metropolitan District’s
SErvice area.

The povernment-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the activities of the primary povernment. Governmental
activities, which normally are supported by taxes, intergowernmental revenues, and other
nonexchange transactions, are reported separately from business-type activities, which rely to a
significant extent on fees and charges to external customers for support.

REPORTING ENTITY

The District is a political subdivision of the State of Colorado governed by a five member board of
directors and formed under Colorado Revised Statute Title 32-1.

In accordance with Governmental Accounting Standards, the District has considered the possibility
of inclusion of additional entities in its basic financial statements. The criteria for including
organizations as component units within the District’s reporting entity, as set forth in Section 2100
of GASE's Codification of Governmental Accounting and Financial Reporting Stondords, include

whether:
= the organization is legally separate (can sue and be sued in their own name)
+ the District holds the corporate powers of the arganization
» the District appoints a voting majority of the organization’s board

the District is able to impose its will on the organization
the organization has the potential to impose a financdial benefit or burden on the District
= there is fiscal dependency by the organization on the District

Based upon the application of these criteria, no additional organizations are includable within the
District’s reporting entity.

BASIS OF PRESENTATION = GOVERNMENT-WIDE FINANCIAL STATEMENTS
While separate government-wide and fund financial statements are presented, they are

interrelated. The governmental activities column incorporates data from the governmental fund,
while business-type activities incorporate data from the District’s enterprise funds.

13
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DisTRICT

MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [Continued)
BASIS OF PRESENTATION = GOVERNMENT-WIDE FINANCIAL STATEMENTS (Continued)

The povernment-wide financial statements (i.e. the Statement of Net Position and the Statement of
Activities) report information on all of the activities of the District. For the most part, the effect of
interfund activity has been removed from these statements. Gowernmentol octivities, which
normally are supported by taxes and intergovernmental revenues, are reported separately from
business-type activities, which rely to a significant extent on fees and charges for support.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function or segment is offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include 1) charges to customers
or applicants who purchase, use, or directly benefit from goods, services, or privileges provided by
a given function or segment and 2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general revenues.

BASIS OF PRESENTATION = FUND FINANCIAL STATEMENTS

The fund financial statements provide information about the powvernment’s funds. Separate
statements for each fund category, governmental and proprietary, are presented. The emphasis of
fund financial statements is on major governmental and enterprise funds, each displayed in a
separate column. All remaining governmental and enterprise funds are aggregated and reported
as nonmajor funds. Major individual governmental and enterprise funds are reported as separate
columns in the fund financial statements.

In the fund financial statements, the District reports the following major governmental funds:

General Fund

The General Fund uses the modified accrual basis of accounting. Revenues are recognized when
they become measurable and available as net current assets. Certain service fees and non-tax
revenues are recognized when received or billed. Grants from other governments are recognized
when gualifying expenditures are incurred. Expenditures are generally recognized under the
modified accrual basis of acoounting when the related fund liability is incurred. Principal sources of
revenues are property taxes. Principal expenditures are for District administration costs.

14
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DisTRICT

MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

MOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
BASIS OF PRESENTATION = FUND FINANCIAL STATEMENTS (Continued)
In thie fund financial statements, the District also reports the following major povernmental fund:

Special Revenue Fund

This fund accounts for revenues derived from specific taxes or other designated revenues that are
legally restricted to expenditures for specific purposes. The District’s special revenue fund is as
follows:

Road Fund

This fund accounts for funds received through the imposition of charges for road
maintenance and snow plowing. This fund occasionally receives an allocation of the
District’s property tax mill levy, although these funds are not specifically dedicated for that
purpose.

Proprietary Funds
The District also reports the following major proprietary funds:

Enterprise Funds - Water and Sewer Funds
This fund accounts for the activities related to offering water and sewer service to the
District’s residents.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The povernment-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of occounting, as are the enterprize fund financial
statements. Rewvenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of related cash flows. Property taxes are recognized as revenues
in the year for which they are levied. Grants and similar items are recognized as revenue as soon
as all eligibility requirements impased by the provider have been met.

Governmental fund financial statements are reported using the current finoncial resources
megsurement focus and the modified accreal basis of accounting. Revenues are recognized as soon
as they are both measurable and available. Revenues are considered to be ovailable when they are
collectible within the current period or soon enough thereafter to pay liabilities of the current
pericd. For this purpose, the government considers revenues to be available if they are collected
within 60 days of the end of the current fiscal period. Expenditures generally are recorded when a
liability is incurred, as under accrual accounting. However, debt service expenditures are recorded
only when payment is due.
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DisTRICT

MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [Continued)

Enterprise funds distinguish operating revenues and expenses from nonoperating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods
in connection with a enterprise fund’s principal ongoing operations. The principal operating
revenues of the District's enterprise funds are charges to customers for sales and services.
Operating expenses for the enterprise funds include the cost of sales and services, administrative
expenses, and depreciation on capital assets. All revenues and expenses not meeting this definition
are reported as nonoperating revenues and expanses.

During the course of operations the government has activity between funds for various purposes.
Any residual balances outstanding at year end are reported as due fromj/to other funds and
advances taffrom other funds. While these balances are reported in fund financial statements,
certain eliminations are made in the preparation of the government-wide financial statements.
Balances between the funds included in governmental activities (i.e., the povernmental funds) are
eliminated so that only the net amouwnt is intluded as internal balances in the governmental
activities calumn.

Similarly, balances between the funds included in business-type activities (iLe., the enterprise funds)
are eliminated so that only the net amount is included as internal balances in the business-type
activities calumn.

Further, certain activity occurs during the year involving transfers of resources between funds. In
fund financial statements these amounts are reported at gross amounts as transfers infout. While
reported in fund financial statements, certain eliminations are made in the preparation of the
government-wide financial statements. Transfers between the funds included in governmental
activities are eliminated so that only the net amount is included as transfers in the governmental
activities column. Similarly, balances between the funds included in business-type activities are
eliminated so that only the net amount is included as transfers in the business-type activities
column.

BUDGETS AND BUDGETARY ACCOUNTING

Annual budgets are adopted on a basis that differs from generally accepted accounting principles.
The following is a summary of the more significant differences followed by the District in budgeting:

» The District does not budget depreciation.
» Interfund transfers are not budgeted.

All anniual appropriations lapse at fiscal year end. Encumbrances are not employed by the District.
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MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

MNOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Measurement Focus, Basis of Accounting, and Financial Statement Presentation (Continued)
Budgets are adopted based on the requirements of state statutes. The following timetable is used:
1) Submission of the proposed budget to the Board of Trustees by October 15 of each year.
2] Certification of mill levies to the County Commissioners by December 15 of each year.
3} Final adoption of the budget and appropriations by December 31 of each year.
ASSETS, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION/FUND BALANCE
Cash and Equivalents
The government’s cash and cash equivalents are considered to be cash on hand, demand deposits,
and short-term investments with original maturities of three months or less from the date of
acquisition.
Allowance for Doubtful Accounts
Based upon a review of the existing accounts receivable and the fact that any uncollectible utility
receivables can be certified to the County Treasurer as such and attached to the tax rolls, no
allowance for doubtful accounts is provided.
Capital Assets
Capital assets, which include property, plant, equipment, and infrastructure assets are reported in
the applicable governmental or business-type activities columns in the government-wide financial
statements.
Capital assets, which include property, plant, equipment, and infrastructure, are reported in the
applicable gowvernmental or business-type activities columns in the government-wide financial
statements. Capital assets are defined by the government as assets with an initial individual cost of
more than 52,500 and an estimated wseful life in excess of three years. Such assets are recorded at
historical cost or estimated historical cost if purchased or constructed. The costs of normal

maintenance and repairs that do not add to the value of the asset or materially extend assets lives
are not capitalized. Infrastructure has been recorded at historical cost and is being depreciated.
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MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

MOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [Continued)
Capital Assets (Continued)

Capital assets of the District are depreciated using the straight-line method over the following
estimated useful lives:

Buildings 30 years

Plant 15 = 30 years
Water Distribution System 30 = 50 years
Sewer Collection System 10 = 30 years
Machinery and Equipment 7 =15 years
Infrastructure 15 = 20 years

ASSETS, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION,/FUND BALANCE

Accumulated Unused Leave/Compensated Absences

The District permits an employee to carry over unused personal leave to the next calendar year. The
District will compensate an employee for any unused personal time upon termination or
resignation. The District has reported the change in liability for unused personal time in Mote 4.

Long-term Obligations

Long-term debt that is considered to be a liability of the governmental activities does not require
the use of current resources and is therefore not reported in the fund financial statements but is
reported as a liability in the government-wide Statement of Net Position. Long-term debt relating
to the District’s two enterprise funds is reported as a liability of the applicable fund as well asin the
povernment-wide Statement of Net Position.

Deferred Outflows and Inflows of Resources

The Statement of Met Position reports a separate section for deferred inflow of resources. This
separate financial statement element represents an acquisition of net position that applies to a
future period(s) and so will not be recognized as an inflow of resources (revenue) until that time.
These amounts are deferred and recognized as an inflow of resources in the period that the
amounts become available.
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MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [Continued)

ASSETS, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION/FUND BALAMCE
[Continued)

MNet Position/Fund Equity

In the government-wide financial statements and for the proprietary fund statements, net position
is either shown as net investment in capital assets, with these assets essentially being
nonexpendable; restricted when constraints placed on the net position are externally imposed; or
unrestricted.

For the governmental fund presentation, fund balances that are classified as “nonspendable”
include amounts that cannot be spent because they are either (a) not in spendable form or (b)
legally or contractually required to be maintained intact. The “not in spendable form" criterion
includes items that are not expected to be converted to cash, for example, inventories and prepaid
amounts.

Amounts are reported as “restricted” when constraints placed on the use of resources are either |a)
externally imposed by creditors (such as through debt covenants), gramtors, contributors, or laws
or regulations of other governments; or (b) imposed by law through constitutional provisions or
enabling legislation.

Amounts that can only be used for specific purposes pursuant to constraints imposed by formal
action of the povernment's highest level of decision-making authority, the Board of Trustees,
reported and at their highest level of action are reported as “committed” fund balance. Those
committed amounts cannot be used for any other purpose unless the povernment removes or
changes the specified use by taking the same type of action (for example, legislation, resolution,
ordinance) it employed to previously commit those amouwnts.

Amounts that are constrained by the povernment's intent to be used for specific purposes, but are
neither restricted nor committed, are reported as “assipned™ fund balance. Intent should be
expressed by (a) the governing body itself ar (b) a body (a budget or finance committee, for
example) or official to which the governing body has delegated the authority to assign amounts to
be used for specific purposes.

All remaining governmental balances or deficits in the ather povernmental funds are presented as
unassigned.
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MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [Continued)

ASSETS, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION/FUND BALAMCE
[Continued)

MNet Position/Fund Equity Flow Assumptions

Sometimes the povernment will fund outlays for a particular purpose from both restricted and
unrestricted resources (the total of committed, assigned, and unassigned fund balance). In crder to
calculate the amounts to report as restricted, committed, assigned, and unassigned fund balance in
the governmental fund financial statements a flow assumption must be made about the arder in
which the resources are considered to be applied. Itis the government’s policy to consider restricted
fund balance to have been depleted before using any of the components of unrestricted fund
balance. Further, when the components of unrestricted fund balance can be wused for the same
purpose, committed fund balance is depleted first, followed by assigned fund balance. Unassigned
fund balance is applied last.

REVENUES AND EXPENDITURES /EXPENSES
Program Revenues

Amounts reported a= program revenues include 1) charges to customers or applicants whao
purchase, use, or directly benefit from goods, services, or privileges provided by a given function or
segment and 2} grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. All taxes, including those dedicated for specific
purposzes, and other internally dedicated resources are reported as peneral rewenues rather than as

ProgEram revenues.
Property Taxes
Property taxes are kevied on Movember 1 and attach as an enforceable lien on property on January

1. Taxes are payable in full on April 30 or in two installments on February 28 and June 15. The
County Treasurer's office collects property taxes and remits to the District on a monthly basis.
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December 31, 2020

MNOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
REVENUES AND EXPENDITURES /EXPENSES
Proprietary Funds Operating and Monoperating Revenues and Expenses

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods
in connection with a proprietary fund’s principal cngoing operations. The principal operating
revenues of the water fund and internal service fund are charges to customers for sales and services.
Operating expenses for enterprise funds and internal service funds include the cost of sales and
services, administrative expenses, and depreciation on capital assets. All revenues and expenses
not meeting this definition are reported as nonoperating revenues and expenses.

COMPARATIVE DATA
Comparative total data for the prior year has been presented in the accompanying basic financial
statements in order to prowvide an understanding of changes in the District’s financial position and

operations. However, comparative data has not been presented in each of the statements since
their inclusion would make the statements unduly complex and difficult to understand.

NOTE 2: CASH AND INVESTMENTS

A summary of cash and investments is as follows:

Cash 5 186,018
Investments _2 0z M8
Taotal Cath and Imestments €2 EAE JUE

Deposits
The District's deposits and cash held are comprised of the following:

Bank Boak
Balance Balance
FDIC Ins urned 5 194264 S1BEG,01E
FDIC Insunéed |nwes iments G418 DG, 428
Tatal Bank Depeosits & 400 E07 5300 448
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December 31, 2020

NOTE 2: CASH AND INVESTMENTS (Continued)

Custodial Credit Bisk - Depasits

In the case of deposits, this is the risk that in the event of bank failure, the povernment’s deposits
may not be returned to it. The District’s deposit policy is in accordance with CRS 11-10.5-101, The
Colorado Public Deposit Protection Act (PDPA), which gaverns the investment of public funds. PDPA
requires that all units of local government deposit cash in eligible public depositories. Eligibility is
determined by state regulations. Amounts on deposit in excess of federal insurance levels must be
collateralized by eligible collateral as determined by the PDPA. The financial institution is allowed
to create a single collateral pool for all public funds held. The pool is to be maintained by another
institution, or held in trust for all the uninsured public deposits as a group. The market value of the
collateral must be at least equal to 102% of the uninsured deposits. The institution’s internal
records identify collateral by depositor and as such, these deposits are considered uninsured but
collateralized. The State Regulatory Commissions for banks and financial services are required by
statute to monitor the naming of eligible depositories and reporting of the uninsured depaosits and
assets maintained in the collateral pools.

Inwestments
Credit Risk

The District has no investment policy that limits its investment choices other than the limitation of
state law as follows:

= Direct obligations of the U.5. Government, its agencies, and instrumentalities to which the
full faith and credit of the U.5. Government i pledged or obligations to the payment of
which the full faith and credit of the State is pledged;

= Certificates of deposit or savings accounts that are either insured or secured with
acceptable collateral with in-state financial institutions, and fully insured certificates of
deposit or savings accounts in out of state financial institutions;

= With certain limitation, negotiable certificates of deposit, prime bankers acceptances,
prime commercial paper, and repurchase agreements with certain limitations;

#»  District, municipal, or school district tax supported debt obligations; bond or revenue
anticipation notes; money; or bond or revenue anticipation notes of public trusts whose
beneficiary is a District, municipality, or school district;

# Motes or bonds secured by a mortgage or trust deed insured by the Federal Housing
Administrator and debentures issued by the Federal Housing Administrator, and obligations
of the National Mortgage Association; and

+ Money market funds regulated by the Securities and Exchange Commission in which
investments consist of the investmentsin 1, 2, 3, and 4 above.
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MOTE 2: CASH AND INVESTMENTS (Continued)
Investments |Continued)
Credit Risk {Continued)

During the year ended December 31, 2020, the District invested funds in the Colotrust. As a local
government investment pool, it operates under the Colorado Revised Statutes (24-75-701) and is
overseen by the Colorado Securities Commissioner. It invests in securities that are specified by
Colarado Revised Statutes (24-75-601). Authorized securities include U.5. Treasuries, LS. Agencies,
commerdal paper (rated Al or better) and bank depasits (collateralized through PDPA). The pool
operates similar to a 2a-7-like money market fund with a share value equal to 51.00 and a maximum
weighted average maturity of 60 days. The underlying investments are valued at Net Asset Value.
These funds are rated AfAmM by the Standard and Poor’s Corporation. The balance of the District’s
investment at December 31, 2020 was 52,370,018. There are no material restrictions on
withdrawals.

Imterest Rate Risk

State law manages interest rate risk by setting a maximum maturity date no more than five years
from the date of purchase.

Concentration of Credit Risk

The District places no limit on the amount it may imestment in any one issuer. At December 31,
2020 the District had no concentration of investment credit risk.

The District invests excess funds under the prudent investor rule. Criteria for selection of
investments and their order of priority are: 1) safety; 2] liquidity; and 3} yield.

For an investment, custodial credit risk is the risk that, in the event of the failure of the counterparty,
the District will not be able to recover the value of its investments or collateral securities that are in
the possession of an outside party. As of December 31, 2020, the District was utilizing Sipgma
Financial Corporation for safekeeping of its certificate of deposit investments.

The following are the major categories of assets and liabilities measured at fair value on a recurring
basis during the year ended December 31, 2020 using quoted market prices in active markets (Level

1), significant observable inputs for similar assets (Level 2) and significant unobservable inputs
(Level 3):
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December 31, 2020

NOTE 2: CASH AND INVESTMENTS (Continued)

Investments |(Continued)
Weighted
ANveTage
Lewel 1 Lewel 2 Lewel 3 IJnn'I:-:!ndzﬂl Tatal IMartunty Rating
local Gowermment Pool % - % - % - % 23TEA4TI 521376973 . AT
Wutual Funds = _11B =18 - . 118818 M/ A A

Total Investments 5 . SLIBEIE § - 5 23THET3 52455791

Following is a description of the valuation methodologies used for assets measured at fair value on
a recurring basis:

Money Market Mutual Funds: Valued at quoted market prices.
The District recognizes transfers between levels in the fair value hierarchy at the end of the

reporting period. During 2020, there were no changes in the methods or assumptions utilized to
derive the fair value of the District's assets and liabilities.

NOTE 3: CAPITAL ASSETS

Changes in governmental activities capital assets for the year were as follows:

/120 12f31fx0
Balarce Additions __ Dedetions Balance
Govemmental Activities
Capital assets not being depreciated:
Lamd s ELTE S L - 5 - & a5 318
Capital assets being depred ated:
Buildings 2003 337 . . 2061, 337
Equi pment 716,514 T5E3Y 2,501 BT S0E
Infrastruchure 1,489 603 - - 1489 603
Total capital assets 2444 PG 7583 26,581 2435 TE1
Less acoumul ated depreciation:
Buildings G, 152 4,397 . 100,545
Egui pment 452 941 33173 2,561 4E9523
Infrastructure 4S80 45 475 E 45a 955
Tatal accumulated depredation 1464 573 T 045 2,551 1,535 031
et capital assets -] 580,186 % (75468 % . & ‘500,730
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NOTE 3:

CAPITAL ASSETS (Continued)

Depreciation has been allocated on the statement of activities as follows:

General Gowermment
Public Warks

Tatal Govemmental Adtivitied

5 36,570
50475
4 BT.049

& summary of business-type activities capital assets at December 31, 2020 is as follows:

1120 123z
Balanie At s Dl Balanoe
Busingss-Tond ACTVITRES
Capital assets not being depreciated:
Easements g 175252 5 5 5 125,862
Water dghts and augmentation 210,000 210,000
Construction in progress 30,000 20,000
Capital assets being depreciated:
Buildings 240,375 240,275
Water PMangt 856 518 ESE,51E
Water Disitributian 2 535 553 2,536,593
Levwer Mant 3,740,133 3,740,133
Leveer Collectian a7 55 997,654
Bqui penent 174451 131,239 405,630
Total capital assets B BO1 455 131,239 8,932,725
Less accueml abed depredation:
Buildings 35041 E0O7 42048
Water PMangt G555 985 21,223 575209
W ter D s tributiomn 239 457 EB 437 997,904
Sewner Plant 1,760,976 117,336 1,878,312
Seveer Collectian =2 e = 26,685 E73,4851
Equi penent 111 ¥334 155148 136,738
Total acowmlated depnecathon £ M0 450 255,202 4,295,662
Hit capital assets 7 4TELOZE & {123,563} % .5 4,637,063
Depreciation has been allocated on the statement of activities as follows:
Water Fund b1 101,034
Sewer Fund 154 168
Total Businesi-type Adivities % JEE 202
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December 31, 2020

NOTE &: NONCURRENT LIABILITIES

GOVERMNMENTAL ACTIVITIES

The following is a schedule of changes in governmental activities noncurrent liabilities for the year
ended December 31, 2020

Balance Balance Cunrent Interest  Accrued
GOVERNMENTAL ACTIVITIES /120 Bdwances Repayments 1231120 Portion  Experse  Imberest
Compensated Absence s 5 7,297 & gEs 5 5 B.2B3 5 ] 5
Capital Lease Payable 7,583 1359 b,214 1,433 348
Total Obligations £ 7397 5 BG569 5 1369 5 14497 5 1439 5 348 5 .

CAPITAL LEASES PAYABLE

In November 2019, the District entered into a 57,583 lease agreement for the purchase of a copier.
The lease agreement requires sixty monthly lease payments of 5143 beginning January 1, 2020 with
an estimated interest at 5.0%. The District has capitalized an asset of 57,783 related to this lease
with a remaining basis of 56,825 as of December 31, 2020. In case of non-appropriation the District’s
obligation to remit the payments and any other amounts due is contingent upon approval of the
appropriation of funds by the District’s governing bady. In the event funds are not appropriated for
any forthcoming fiscal period equal to amounts due under the lease agreement, and the District has
no other funds legally available to be allocated to the payment of the District's obligation
hereunder, the District my terminate the lease agreement effective on the first day of such
forthcoming fiscal period.

Payments will be due as follows on the capital lease:

Fubure
Ilin Lease
Loy Payrhent
2011 5 1,717
2022 1,717
2023 1,717
2024 1,717
Total Future Min. Payments 6,868
Less: 53 Eit Interest [E54)

Met Present Value of Payments S 6,214
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NOTE &: NONCURRENT LIABILITIES [Continued)

BUSINESS-TYPE ACTIVITIES

The following is a schedule of changes in non-current liabilities for the year ended December 31,

2020:
Balance Balamce Current Inkerest  Aconsed
BUSINESS - TYPE ACTIVITIES HIEE AdvanCes REepayments E‘i!lfg Portion Expense  _Infenest
2009 OWRPDA Sewer Loan 5 1,3X117T1 % $ 114343 % 120eS928 $115545 5253800 5 2012
200 OWRPDA Water Loan B35S 133 45447 536 555 49 424 12,260 or8
Compensated Absenoes 15427 2,029 1078 1B 3TE
Tokal (Ol g articans 51971731 % 2029 5 153758 5 LBO99S? S 155969 S37640 S 2930

Business-type activity notes payable consist of the following:
Note Payable - Colorado Resource & Power Development Authority - 2009

The District barrowed 52,300,000 from the Colorado Water Resources and Power Development
Authority for upgrades to the wastewater treatment plant. The note carries an interest rate of 2%.
Principal and interest is payable quarterly at 534,953 per quarter beginning September 1, 2010. The
nate is due on June 1, 2030. This debt is paid by the Sewer Fund.

The note contains various restrictive provisions including a pledge of revenues, rate covenants and
the establishment of a three-month operation and maintenance reserve. As of December 31, 2020,

the District had funded the required reserve of 587,281 by restricting net position in the Sewer
Fund.

Payments will be due as follows on the note:

Year Principal Interest Total

Hx % 116545 &5 X268 5 139813
Hx2 118,853 20,920 139,813
P ] 121,289 18,524 139,813
M4 123,733 166, 8 139,813
xS 126,226 13,587 139,813
H36- 1030 GO0, 242 X8 914 629 156
Total S 1206928 4 121,293 £ 1328201
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NOTE &: NONCURRENT LIABILITIES [Continued)

BUSINESS-TYPE ACTIVITIES (Continued)
Mote Payable - Colorado Resource B Power Development Authority - 2010

The District borrowed 51,000,000 from the Colorado Water Resources and Power Development
Authority for a 300,000 gallon water tank. The note carries an interest rate of 2%. Principal and
interest is payable quarterly at 515,197 per quarter beginning December 1, 2011. The note is due
on September 1, 2031. This debt is paid by the Water Fund.

The note contains various restrictive provisions including a pledge of revenues, rate covenants and
the establishment of a three-month operation and maintenance reserve. As of December 31, 2020,
the District had funded the required reserve of 576,419 by restricting net position in the Water
Fumnd.

Payments will be due as follows on the note:

Tear Principal Interest Tatal

Fairs | 5 49424 5 11365 5 6, 7ES
Hx2 50,419 10,369 60, THE
P ] 51,435 9,353 &0, THE
H024 52472 8,316 &0, THE
HF5 53,529 7,259 &0, TEE
H036- 3030 2B4, M7 19,674 303,541
A3 45,140 451 45,591
Total % GEGEEE 5 G6TET 45 653,473

NOTE 5: EMPLOYEE RETIREMENT S¥YSTEMS AMD PENSION PLANS

DEFINED CONTRIBUTION PENSION PLANS

The District has adopted a defined contribution plan for all employees. The Colorado County
Officials and Employees Retirement Association 401(a) retirement plan (now the Colorado
Retirement Association). Employees become eligible to participate in the plan after 180 days of
service. Participation in the plan is mandatory for eligible employees. Benefits are authorized by the
Board of Directors, and the Board of Directors are aléo the ones authorized to amend the terms of
the plan.
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MNOTE 5: EMPLOYEE RETIREMENT SYSTEMS AND PENSION PLANS (Continued)
DEFINED CONTRIBUTION PEMSION PLANS [Continued]
Employees vest in the District’s contribution at 20% per year. The employee contributes between

3% and &% of earnings and the District contributes a matching amount. The District is not liable for

amounts over the match. All contributions were current. During 2020 the District contributed
512,978 and the employees contributed 512, 928. The District's total payroll is 5404,312 of which
404,312 or 100% is covered under the plan.

Under the plan employees may also contribute to a deferred compensation plan (457 plan).
Employee contributions during 2020 were 52,020,

MNOTE &: COMMITMENTS AND CONTINGEMNCIES

The District has the potential to receive financial assistance from federal and state povernmental
agencies in the form of grants. The disbursement of funds received under these programs generally
requires compliance with terms and conditions specified in the grant agreements, and are subject
to audit by the grantor agencies. Any disallowed claims resulting from such audits could become a
liability of the General Fund or other applicable funds. However, in the opinion of the District, any
such disallowed claims will not have a material effect on any of the financial statements of the
individual fund types included herein or on the overall financial position of the District at December
31, 2020.

NOTE 7: FUND BALANCE/NET POSITION APPROPRIATIONS AND RESTRICTIONS

Tax Spending and Debt Limitations

On Movember 3, 1992, the voters of Colorado approved Amendment 1, commonly known as the
TABOR Amendment, which added a new Section 20 to Article X of the Colorado Constitution. TABOR
contains tax, spending, revenue and debt limitations which apply to the State of Colorado, all local
governments, and special districts.

The District’s financial activity for the year ended December 31, 2020 will provide the basis for
calculation of future limitations adjusted for allowable increases tied to inflation and local growth.
Subsequent to December 31, 1992, revenue in excess of the District's “spending limit® must be
refunded unless voters approve the retention of such excess revenwe. TABDR generally requires
voter approval for any new tax, tax increases and new debt.
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NOTE 7:

FUND BALANCE/NET POSITION APPROPRIATIONS AND RESTRICTIONS (Continued)

Tax Spending and Debt Limitations |Continued|
At a November 3, 1993 general election, the District passed the following ballot question:

Shall the Crested Butte South Metropolitan District be authorized to collect and expend
the full non-tax revenues generated during 1993 and each subsequent year from the
following described sources:

a. All tap fees for water and sewer connections to the District's water and

sewer lines;

b. Main line extension fees charged for the extension of water and sewer mains

to properties not previously served thereby;

€. Water and sewer service fees, and all penalties and interest charged thereon;

d. Fees from the rental of District equipment and operators, including fees charged for
snowplaowing;

e. Sale of water meters by the District;

f. Sale of maps of District boundaries and facilities;

g. Reimbursement to the District for cost of labor provided by District employees to other
parties;

and to expend such non-tax revenues collected from those sowrces in the District's
general fund, without limiting in any year the amount of other revenuwes that may be
collected and spent by the Crested Butte South Metropolitan District?

TABOR is extremely complex and subject to interpretation. Ultimate implementation may depend

upon litigation and begislative guidance. The District’s management believes it is in compliance with
the TABOR amendment.

The Article requires an emergency reserve be set aside for 2020 in the amount of 3% or more of its
fiscal year spending. At December 31, 2020, the District has reserved the following for emergencies:

General Fund ] 17000

Other Restrictions

The District has akso restricted the fund balance in its Water and Sewer Funds to meet operating
reserve requirernents as further described in Note 4.
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NOTE 8: RISK MANAGEMENT

The District is involved with the Colorado Intergovernmental Risk Sharing Agency [CIR5A), a separate
and independent governmental and legal entity formed by intergovernmental agreement by
member municipalities pursuant to the provision of 24-10-115.5, Colorado Revised Statutes (1982
Replacement Valume) and Colarado Constitution, Article X1V, Section 18({2).

The purposes of CIRSA are to provide members defined liability and property coverages and to assist
members to prevent and reduce losses and injuries to municipal property and to persons and

property which might result in claims being made against members of CIRSA, their employees and
officers.

It is the intent of the members of CIRSA to create an entity in perpetuity which will administer and
use funds contributed by the members to defend and indemnify, in accordance with the bylaws,
any member of CIRSA against stated liability of loss, to the limit of the financial resources of CIRSA.
It is also the intent of the members to have CIRSA provide continuing stability and availability of

needed coverages at reasonable costs. All income and assets of CIRSA shall be at all times dedicated
to the exclusive benefit of its members.

CIRSA is a separate legal entity and the District does not approve budgets nor does it have ability to
significantly affect the operations of the unit.

The District has not materially changed its coverage from previous years. Based on the lack of

previous loss occurrences, the District has not recorded any liability for unpaid claims at December
31, 2020.
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MNOTES TO THE FINAMNCIAL STATEMENTS
December 31, 2020

MNOTE 3: RATE MAINTENAMCE
The 2009 and 2010 Colorado Water Resources and Power Development Authority sewer and water
loan agreements require that Net Revenues shall represent a sum equal to 110% of the maximum
amount necessary to pay when due the principal and interest on the lean and any parity debt

coming due.

The computation of both the Water and Wastewater rate maintenance is as follows:

Water Fund Sewer Fund
Gross operating revenue 5 ETEWE" 430,957
Other revenue 24 185 11,784
Capital contributions 193 0532 150,952
Toatal féewefue 80971 633,13
Operations and mainténance expense 428 B5D 443 135
Less: Depreciation {103,034] (154, 158]
odjus ted OEM 327 B2S TEO D67
M&t revenue 5 146 5 344 136

Tatal de bt &8s

2009 ONRPDA Laan 5 - 5 139813

2010 ONRPDA Laan 60,788 -
60,788 139,813
Required rate 110.00% 110.00%
Het revenue reguired 66 B5T 153,794
Encess |deficit) 4 198,279 % 190,342
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CRESTED BUTTE SOUTH METROPOLITAN DISTRICT

BUDGETARY COMPARISCON $CHEDULE
General Fund

FOR THE YEAR ENDED DECEMBER 31, 2020

With Comparative Totals for the Year Ended December 31, 2019

REVENUES
Taxes
Pruperly Taxes
Specitic OwnersAip Taxes
Othe- 1axes

Tatal Tax Revenue

Charges for Services
Othe- Charges “o- Services

Investment Earmings

Other Revenues
S5ale of Capital Asseta
Olber Miscellaneous Revenue
Trtal Drher Revenue

TOTAL REVENLES

EXPENDITURES

General Gavernment
Pu-=onel 3ervices
Feuipment Rentals
Fuel and Automotive
Prafessianal | ees
Scupplies
I¢lephanc and Ut T Tics
Travel and Training
Otke- Fxprnses

Tctal Genaral Governmert

Public Works
Conl-uc. Lubor
Repairs ard Mzintenance
SLpplics
Total Public Works

See accompanying rdependent Audtors' Repert.

2020
Original & Variance

Final With Final 2018

Budget Actual Budget Actual
5 335,80C $335715 S (83) 5307,028
15,000 21,793 2,793 23,149
1,A00 850 (140) 1,541
351,800 358,358 5568 331,818
500 - (5410) -
- 0,000 4,775 (5.225) 13,199
8,000 &,500 500 27,00
2,500 4,501 _,0d1 1,114
10,500 12,001 -5a1 44,114
372,800 375,111 2.311 389,131
92,500 98,251 _.216 78,115
3,700 2,101 © N0 3,382
3,500 ERIPE:) (28) 8,199
-L,000 9,85/ _.143 9,183
5,700 1,257 /13 1,103
G,500 9,324 1/6 9,24
2,000 - 2,000 1,00
w00 3,751 ©330 ana7s
168,50C 160,082 B118 111,556
500 275 225 347
5,000 1,577 3,423 6,725
2,500 2,124 3/6 1,522
2,000 3,976 4,024 2,508

33



CRESTED BUTTE SOUTH METROPOLITAN DISTRICT

BUDGETARY COMPARISCON $CHEDULE
General Fund

FOR THE YEAR ENDED DECEMBER 31, 2020

With Comparative Totals for the Year Ended December 31, 2019

(ContindJed)
Capital Outlay
General Govenmeqt Cap t2l Outly
Pub ic Waorks Capilal Qul ay
Ictal Cepizal Qutlay

Deht Service
Principal
Interest
Tctal Dabt Service

[OIAL LXP_NDITURLS

REVENUES IN EXCESS (DEFICIENCY) OF EXPENDITURES

OTHER FINANCING SOURCES (USES)
Irasfe-s In (Out)

NET CHANGE IN FUND BALANCE - BUDGET BASIS
Cebt Preceeds
Copila Cullay

FLUND BALANCE, BEfSINNING
FUND BALANCE, ENDING

See accampanying Irdepeadent Audtors' Repert.

2020
Original & Variance
Final With Final 2018
Budget Actual Budget Actual
1Q0,000 - LEQD -
150,000 150,030 217,702
250,000 - 28Q,000 217,702
- 1,369 (359 -
- 342 (348) .
- 1,717 {1,717) .
426,500 165,775 260,725 370,846
(53,700} 209,385 263 069 18,285
(33,800) - 33,800 -
5 (87,500} 209,365 $295.809 18,285
7,583 -
(7,583)
82,94 65,409
5 293,063 5 8&3,601




CRESTED BUTTE SOUTH METROPDLITAN DISTRICT

BUDGETARY COMPARISON 5SCHEDULE
Road Fund
FOR THE YEAR ENDED DECEMBER 31, 2020

With Comparative Totals for the Year Ended December 31, 2019

REVENUES
Taxes
Other Taxes

Licenses and Permits
Other Licenses & Permits

Charges for Services
Other Charges for Services

Other Revenuces
Other Viscellaneous Reverue
TOTAL REVENUES

EXPENDITURES
Public Works
Fersonnel Services
Contract Labor
Fue and Aulumnolive
Pralessional Fees
Repairs and Maizraance
Olhur Cxperses
IO AL LXPLNDITURLS

REVENUES IN EXCESS (DEFICIENCY) OF EXPENDITURES

OTHER FINANCING SDURCES (USES)
Trensiers In

NET CHANGE IN FUND BALANCE - BUDGET BASIS

FUND BALANCE, BEGINNING
FUND BALANCE, ENDING

See accompany ng Independent Audizors' Report.

2020
Original & Variance

Final With Final 2019

Budget Actual Budget Actual
S 14000 % 23,277 S 9,477 % 20,42
a0 354 (150) -
118,000 134,730 18,730 160,701
12,5C0 28,692 16,192 33,627
115,000 189,215 11,219 216,776
87,800 73,202 14,398 74,500
5,000 8,985 {3,583) 10,068
11,0CQ 6,LE5 £.315 15,233
2,000 955 1.045 3470
71,300 77,245 {5,743) 50,192
1,500 1.500 1,244
1/78,80Q 167,072 11,728 166,242
(33,800) 224,171 0,917/ 40,234

33,500 343,500

5 - 22,177 5 89,777 50,734
/8,610 (1,615}
S 70,796 $ /8019

a5
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CRISTCD BUTTCSOUTH MLTROPOLITAN DISTRICT

SCHEDULCOF REVENLU S, DXPENSLCS AND CHANGES IN NLCT POSITION

BUDGLT AND ACTUAL
Water Fund

FORTHCYCAR CNDLCD DLCCMBLR A1, 2020

With Caemparative Totaks far the Year nded December3l, 2019

Operating Reve nues
JU oy Crarges
Crer Crrarges loe Sovices
Tela Reveraoes
Operating Dxpe nses
Ponerme Sav oo
Cermrned Ly Crrarges
Cseal g 5auy o
Prolons cna oo
Resa - and Maeanca
Tave ad Ta 11
T-ealreil
Teaseneand JL Les
Olier Oseral iz Dxseriaes
Clie Cas la Salay
Tela Dxsand Lacas
Csanal 1 e e {Leas)
Other Incame {Ixpense)
Fikergover rmerila Raverrae
Fivas Lnaeil Zas 1 g
Clier Raverrae
Dasldavee

Tela e e ne [ Dxsaaa)

Net eene [Leas) sale e T-aaslas

Cantributed Capital
Pl Fves il [Tas) =oos
Dod cated ilasl-acla-a

Tela ol sated Cas la

Crange 1 Nel Pes Lo {2 adgel Jas s)

Budget ta GAAP Recanciliatian

P-c sa dad
Dos-ac al et xaeisa

Cas Lo Catay

Change in Net Pasition - GAAP Baxsis

Net Pasitien, Beginning
Net Pasitien, Cnding

Soo cce naany g hdesendent Aad s RouseL

2020
Variance
Final with Final 2019
Budget Actual Budget Actual

3 L73000 3 3395917 3 113033) A 353725
7500 13317 5317 10.143
£35500 373,734 1111,755) 353,859
213,150 213578 L5572 139453
10,000 7.79L 2,205 701
12500 21,738 19.258) 17324
3500 1357 2,143 1,158
2L£00 120355 12334 22725
3,000 2,235 3,755 1357
1,000 922 78 5,124
30,000 3580L 15.802) 233140
5300 2,393 3402 1722
194,000 95354 100535 132017
5073850 393,775 112074 LQ7,753
'22350) 120,042) 2303 L3834
- 15539 15539 -

15,000 7.097 17.903) 20334
500 LL9 151 2935
150.,800) 150,707) 93 152412
1£5300) 135522) 3,778 139,14 2|
'67,450) 155,544 11,035 183.025)
90,000 192052 102052 L7433

- - - 33444

90,000 192052 102052 235377
i 22350 135438 i 113,133 202351
LBLLT L7490
1101.034) 1933851

55851 123349

143352 232329

2,450,101 2555,272

3 2993953 3 2,330,101



CRESTED BUTTE SOUTH METROPOLITAN DISTRICT

SCHEDULE OF REVENUES. EXPENSES AND CHANGES [N NET POSITION

BUDGET AND ACTUAL
Sewer Fund
FOR THE YEAR ENDED DECEMBER 31, 2020

With Comparatlve Totals for the Year Ended December 31, 2012

Operating Revenues
Lti ity C-argos
Qe Chinges har Secviars

Tt Rove e

Operating Expenses
I'erson~el Services
Operating Sup 2lias
'ro“essioral Fees
Repsirz 3a-d Vzin=-ance
Travel anc Trai-ing
Treatrront
Teloohone a-d i itics
Ot~ Operating Zxprnses
O1 1y Canilal Dullay

I otal Expencitires
Opc-iting Incore: (| ass)

Other Incorme {Expense)
Inveshirent Tasni-gs
QL =1 Reveras
Dest Service

Total Other Income (Expc-sz)
Net Incorre (Less) oefore Transfers

Contributed Capital

Flznt Investment (Tas) Focs

Cecicated | ~tastructure

Total Ca=ir'bosd Cop:'al
Change i~ Net I'csitic~ (B. dgat Basiz)

Budget to GAAP Reconciliation

rincipal Peid

Dsorec atic~ Expense

Caoital Qutlay

Change In Net Posltion - GAAP Basls
Net Posltlon, Bealnning

Net Pasitdon, Ending

Sea accompanying ndecerdent Auditors Regart.

2020
Variance
Final with Final 2015
Budpet Actual Budpet Actual
S 422,000 5 429,541 5 7,941 5% 423,074
3,00G 1,075 |1,974) N,5&87
475,000 430,557 %,9G7 479555
1%7,1.C N3, 200 3,050 82,51/
11,000 8,038 2,002 12,001
35,50C 10,153 1,633) 19,151
22,900 9131 13,719 17,802
4,500 885 2,513 35
4,000 3,231 7649 4,157
31,00C 29,43% 1,565 27,254
<,300 3,733 5,017 3,343
155,000 5,758 110,712 147,145
alL,3.0 351,351 155,996 109, /5%
[&5,350) 705,613 157,963 70,135,
10,006 11,175 (15,827) 77,457
500 105 (394) 7,579
|13':),85E] (‘_39,"323} 227 (1-!-2,5 1K)
110%,350C) (L28,333) |1&,939) (112,052,
(295,700 (51,725 141,974 (91,554
39,0CC 250,85 190,932 211,232
405,478
5,000 - an,537 100,952 7an,711
§ (LOs,/CC) 30,225 5 M4,02¢ 108,81/
221,243 Z11,¢85
(251,158} (11&,5E1}
55,233 136,151
_B4,38% 298,311
2.304,412 2,005, /9

S 2,168,601

S 2,301,312
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